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Yatirim Danismanligi

Burada yer alan yatirim bilgi, yorum ve tavsiyeleri yatirim danismanligi kapsaminda dedildir. Yatirim danismanligi hizmeti; araci
kurumlar, portfdy yonetim sirketleri, yatirim ve kalkinma bankalari ile miisteri arasinda imzalanacak yatirim danismanligi
sozlesmesi cercevesinde ve vyetkili kuruluslar tarafindan Kkisilerin risk ve getiri tercihleri dikkate alinarak kisiye ozel
sunulmaktadir. Burada yer alan yorum ve tavsiyeler ise genel niteliktedir. Burada yer alan yorum ve tavsiyeler, mali durumunuz
ile risk ve getiri tercihlerinize uygun olmayabilir. Bu nedenle, sadece burada yer alan bilgilere dayanilarak yatirim karari
verilmesi beklentilerinize uygun sonuclar dogurmayabilir. Gerek bu yayindaki, gerekse bu yayinda kullanilan kaynaklardaki hata
ve eksikliklerden ve bu yayindaki bilgilerin kullanilmasi sonucunda yatirimcilarin ve/veya ilgili kisilerin ugrayabilecekleri
dogrudan ve/veya dolayli zararlardan, kar yoksunlugundan, manevi zararlardan ve her ne sekil ve surette olursa olsun (i¢lincii
kisilerin ugrayabilecedi her tiirlii zararlardan dolay1 Vakif Yatirim Menkul Degerler A.S. sorumlu tutulamaz.
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Yatirim Danismanligi

ABD’de Sikran Guni nedeniyle tahvil pazarinda dustk hacim vardi. ABD 10 yillik tahvilinin getirisi %0.84°lu seviyede haftayi
sonlandirdi. Almanya, Fransa, Italya ve Ispanya’nin 10 yillik tahvilleri 10 Kasim’dan bu yana primli bir donemi geride birakarak
haftay1 tamamladilar.

Yurtici tarafta kamu kesimi eurobondlar haftalik ve aylik olarak primli, finansal kesim ve ozel sektor kiymetleri ise yatay bir
performans gosterdiler. Ulke risk primi 385 baz puan ile haftayr sonlandirdi. Rusya’nin CDS’i yatay performans gosterirken,
Hindistan ve Giiney Afrika’mn CDS’leri 2-4 baz puan araliginda gevsedi. Hazine ABD Dolan cinsinden 2031 vadeli tahvil ihraci
gerceklestirdi. Kupon oram %5.95, getirisi de %6.00 oldu. Bu tahvil ihraciyla birlikte 2020 yiinda uluslararasi sermaye
piyasalarindan toplam 8,75 milyar ABD Dolar tutarinda finansman saglandh.

Gecen haftanin dikkat cekeni Koc¢ Holding’in 2025 vadeli senior kiymetine ait. Kiymetin fiyat1 1075’a artis gosterip, getiri ise
%4.67’e gerilemis. Risk almak isteyen yatinmcilarimiza Hazine’nin 2040 ve 2045 vadeli kiymetlerini oneririz.
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Yatirim Danismanligi

USD Cinsinden Devlet Eurotahvilleri

Fiyat Performans | Z- Spread

ISIN Kupon % Vade Alis Fiyati Satis Fiyati Alis Getiri Satis Getiri Min. islem Blyikligi 1D (A %) / 1A (A %) (bps) Tahvil Tipi
US900123BH29 5,63  30.03.2021 100,67 101,24 3,52 1,81 100.000,00 0,04 0,49 242 Sr Unsecured
US900123BY51 5,13 25.03.2022 101,32 101,93 4,08 3,61 200.000,00 0,22 2,03 361 Sr Unsecured
US900123BZ27 6,25  26.09.2022 103,06 103,76 4,48 4,08 200.000,00 0,18 2,78 403 Sr Unsecured
US900123CA66 3,25  23.03.2023 97,83 98,32 4,24 4,02 200.000,00 0,17 3,62 387 Sr Unsecured
US900123CR91 7,25  23.12.2023 106,89 107,69 4,80 4,53 200.000,00 0,36 4,80 437 Sr Unsecured
US900123CF53 5,75 22.03.2024 102,34 103,18 4,97 4,70 200.000,00 0,25 5,25 453 Sr Unsecured
US900123Cv04 6,35  10.08.2024 104,27 105,16 5,06 4,80 200.000,00 0,38 5,91 460 Sr Unsecured
US900123CW86 5,60  14.11.2024 102,10 102,91 5,01 4,78 200.000,00 0,31 6,36 455 Sr Unsecured
US900123AW05 7,38 5.02.2025 108,68 109,29 5,04 4,89 2.000,00 0,42 6,36 460 Sr Unsecured
US900123CZ18 6,38 14.10.2025 104,75 105,45 5,25 5,09 200.000,00 0,35 7,36 476 Sr Unsecured
US900123CX69 4,25  13.03.2025 96,98 97,85 5,04 4,81 200.000,00 0,27 6,32 455 Sr Unsecured
US900123CJ75 4,25  14.04.2026 96,01 96,85 511 4,92 200.000,00 0,30 8,13 456 Sr Unsecured
US900123CK49 4,88 9.10.2026 97,58 98,46 5,36 5,18 200.000,00 0,29 8,25 477 Sr Unsecured
US900123CL22 6,00 25.03.2027 102,39 103,28 5,54 5,38 200.000,00 0,03 8,57 493 Sr Unsecured
US900123CP36 5,13  17.02.2028 97,58 98,21 5,53 5,43 200.000,00 0,11 9,83 488 Sr Unsecured
Us900123CQ19 6,13  24.10.2028 102,64 103,30 5,70 5,60 200.000,00 0,19 10,03 501 Sr Unsecured
US900123CT57 7,63  26.04.2029 110,84 111,69 5,96 5,84 200.000,00 0,26 10,10 524 Sr Unsecured
US900123AL40 11,88 15.01.2030 140,84 141,65 5,99 5,90 1.000,00 0,88 9,26 526 Sr Unsecured
US900123CY43 5,25  13.03.2030 96,44 97,34 5,75 5,62 200.000,00 -0,26 10,86 494 Sr Unsecured
US900123AT75 8,00 14.02.2034 114,61 115,37 6,35 6,27 2.000,00 0,77 11,50 542 Sr Unsecured
US900123AY60 6,88  17.03.2036 103,95 104,71 6,46 6,39 2.000,00 0,56 12,86 547 Sr Unsecured
US900123BB58 7,25 5.03.2038 107,49 108,38 6,52 6,44 2.000,00 0,64 13,79 549 Sr Unsecured
US900123BG46 6,75 30.05.2040 101,70 102,76 6,59 6,50 100.000,00 0,84 15,03 552 Sr Unsecured
US900123BJ84 6,00 14.01.2041 93,65 94,67 6,57 6,48 200.000,00 0,44 15,53 548 Sr Unsecured
US900123CB40 4,88  16.04.2043 83,17 83,94 6,29 6,21 200.000,00 0,44 13,95 516 Sr Unsecured
US900123CG37 6,63  17.02.2045 99,38 100,18 6,68 6,61 200.000,00 0,40 15,57 557 Sr Unsecured
US900123CMO05 5,75 11.05.2047 89,99 90,82 6,55 6,48 200.000,00 0,51 15,93 542 Sr Unsecured
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EUR Cinsinden Devlet Eurotahvilleri
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Yatirim Danismanligi

Finansal Kuruluglarin USD Cinsinden Eurotahvilleri

Fiyat Performans

Z-Spread

Sirket Adi ISIN Kupon %  Vade | Alis Fiyati Satis Fiyati Alis Getiri Satis Getiri Min. Islem BuyuklGgu 1D (%) / 1A (A %) (bps) Tahvil Tipi
Garanti Bankasi USM8931TAA71 6,25 20.04.2021 100,99 101,30 3,61 2,81 200.000,00 0,00 0,17 297,38 Sr Unsecured
TSKB XS1412393172 4,883 18.05.2021 100,22 100,29 4,39 4,22 200.000,00 0,02 0,28 406,95 Sr Unsecured
is Bankasi XS$1079527211 500 25.06.2021 100,29 100,68 4,46 3,76 200.000,00 0,00 0,67 387,81 Sr Unsecured
is Bankasi XS1390320981 5,38 6.10.2021 100,54 100,89 4,71 4,29 200.000,00 0,06 1,15 427,33 Sr Unsecured
Yapi Kredi XS1571399754 575 24.02.2022 101,06 101,26 4,85 4,68 200.000,00 0,00 1,69 453,47 Sr Unsecured
is Bankasi XS1508390090 550 21.04.2022 100,51 100,71 5,11 4,96 200.000,00 0,00 1,47 480,11 Sr Unsecured
QNB Finansbank XS$1613091500 4,88 19.05.2022 100,88 101,26 4,25 3,98 200.000,00 0,00 1,79 387,89 Sr Unsecured
Garanti Bankasi USMB8931TAF68 5,25 13.09.2022 101,04 101,40 4,63 4,42 200.000,00 0,10 2,73 428,15 Sr Unsecured
Akbank USMO0375YAK49 500 24.10.2022 100,49 100,88 4,73 4,51 150.000,00 0,08 2,54 436,88 Sr Unsecured
is Bankasi XS0847042024 6,00 24.10.2022 100,06 100,27 5,96 5,85 200.000,00 0,09 3,24 565,48 Sr Unsecured
Yapi Kredi XS0861979440 550  6.12.2022 99,65 100,18 5,69 5,40 200.000,00 0,01 2,56 529,45 Sr Unsecured
TSKB XS1750996206 550 16.01.2023 99,29 99,72 5,86 5,64 200.000,00 0,01 3,67 549,19 Sr Unsecured
Fibabanka XS1711581337 6,00 25.01.2023 98,65 98,78 6,68 6,62 200.000,00 0,08 2,79 639,18 Sr Unsecured
Garanti Bankasi  XS1576037284 588 16.03.2023 102,54 102,96 4,69 4,50 200.000,00 0,01 3,82 433,12 Sr Unsecured
Yapi Kredi XS1788516679 6,10 16.03.2023 101,21 101,90 5,52 5,21 200.000,00 0,08 3,90 510,23 Sr Unsecured
is Bankasi XS$1003016018 7,85 10.12.2023 103,96 104,48 6,39 6,20 200.000,00 0,01 3,69 600,23 Sr Unsecured
is Bankasi XS1578203462 6,13  25.04.2024 100,37 100,78 6,00 5,87 200.000,00 0,04 5,96 562,04 Sr Unsecured
Yapi Kredi XS1634372954 585 21.06.2024 100,32 100,81 5,75 5,59 200.000,00 0,01 5,98 534,76 Sr Unsecured
QNB Finansbank XS$1959391019 6,88 7.09.2024 105,80 106,03 5,16 5,09 200.000,00 0,02 3,94 479,06 Sr Unsecured
Yapi Kredi XS$1958649854 8,25 15.10.2024 108,04 108,28 5,89 5,83 200.000,00 0,07 6,24 552,04 Sr Unsecured
TSKB XS2100270508 6,00 23.01.2025 98,62 99,78 6,38 6,06 200.000,00 0,01 6,16 586,07 Sr Unsecured
Akbank XS1210422074 513 31.03.2025 98,67 99,37 5,47 5,29 200.000,00 0,07 7,46 500,56 Sr Unsecured
Albaraka Tirk  XS1376681067 8,50 9.03.2026 101,26 101,53 7,58 7,52 200.000,00 0,02 2,11 300,05 Subordinated
Yapi Kredi XS1396282177 875 16.04.2026 98,77 99,35 8,60 8,46 200.000,00 -0,07 1,36 1110,04 Subordinated
Akbank XS1574750292 7,20 16.03.2027 98,14 98,83 6,24 6,10 200.000,00 0,10 7,52 822,03 Subordinated
TSKB XS1584113184 7,63 29.03.2027 96,24 96,86 7,13 7,01 200.000,00 -0,01 3,47 1023,15 Subordinated
Garanti Bankasi  XS1617531063 6,13  24.05.2027 96,16 96,83 5,76 5,63 200.000,00 -0,61 8,68 846,92 Subordinated
Odeabank XS$1655085485 7,63 1.08.2027 61,55 61,79 16,37 16,29 200.000,00 -0,77 N/A 4151,86 Subordinated
Fibabanka XS1706923148 7,25  9.11.2027 92,38 94,47 7,59 7,18 200.000,00 0,00 0,23 1086,24  Subordinated
Fibabanka XS1386178237 7,75 24.11.2027 93,17 93,72 7,81 7,70 200.000,00 0,00 0,68 1254,06 Subordinated
Akbank XS1772360803 6,80 27.04.2028 96,02 97,13 6,01 5,82 200.000,00 0,12 8,56 812,94 Subordinated
is Bankasi XS1623796072 7,00 29.06.2028 95,91 98,19 6,83 6,43 200.000,00 0,87 7,09 801,87 Subordinated
is Bankasi XS2106022754 7,75 22.01.2030 97,77 98,45 7,50 7,40 200.000,00 0,29 7,36 793,79 Subordinated

Yapi Kredi Perp  XS1867595750 13,88 107,58 109,55 11,45 11,24 200.000,00 0,71 2,51 1027,40
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Yatirim Danismanligi Fiyatlamalar - 4

Ozel Sektoriin USD Cinsinden Eurotahvilleri

Kuveyt Turk XS1505149325 5,14 2.11.2021 100,41 100,58 4,67 4,48 200.000,00 -0,03 0,40 435,15 Sr Unsecured
Global Liman isletmeleri XS1132825099 8,13 14.11.2021 73,18 74,36 46,01 43,92 200.000,00 -0,02 2,16 4473,27  Sr Unsecured
Anadolu Efes XS0848940523 3,38  1.11.2022 101,35 101,82 2,65 2,40 200.000,00 0,14 1,22 227,25 Sr Unsecured
Petkim XS1747548532 5,88 26.01.2023 101,48 101,65 5,14 5,05 200.000,00 0,07 2,99 483,76 Sr Unsecured

Kog Holding XS1379145656 5,25  15.03.2023 102,36 102,73 4,15 3,99 200.000,00 0,00 2,74 368,48 Sr Unsecured
Argelik XS0910932788 5,00 3.04.2023 102,40 102,96 3,91 3,66 200.000,00 0,19 2,86 352,33 Sr Unsecured
Rénesans Gayrimenkul XS1807502668 7,25  26.04.2023 86,56 86,92 14,03 13,83 200.000,00 0,00 N/A 1366,47  Sr Unsecured
Tlrk Telekom XS1028951264 4,88  19.06.2024 101,52 101,83 4,41 4,31 200.000,00 0,04 4,95 403,73 Sr Unsecured
Coca Cola icecek XS1577950402 4,22  19.09.2024 104,15 104,77 3,05 2,88 200.000,00 0,04 3,13 255,96 Sr Unsecured
Tlpras XS1686704948 4,50 18.10.2024 96,14 96,55 5,62 5,50 200.000,00 0,09 4,69 521,65 Sr Unsecured

Tlrk Telekom XS1955059420 6,88  28.02.2025 107,88 108,32 4,80 4,68 200.000,00 0,06 5,97 437,50 Sr Unsecured

Kog Holding XS1961766596 6,50 11.03.2025 106,43 107,01 4,82 4,67 200.000,00 0,38 5,38 430,03 Sr Unsecured
Turkcell XS1298711729 5,75 15.10.2025 104,70 105,29 4,66 4,53 200.000,00 0,10 5,33 417,86 Sr Unsecured

Ulker Biskivi XS2241387500 6,95 30.11.2025 105,92 107,27 5,55 5,25 200.000,00 0,13 6,98 498,73 Sr Unsecured
Sisecam XS$1961010987 6,95 14.03.2026 108,05 108,36 5,19 5,12 200.000,00 0,19 6,90 465,92 Sr Unsecured
Turkcell XS1803215869 5,80 11.04.2028 104,19 105,06 511 4,97 200.000,00 0,19 8,36 442,83 Sr Unsecured
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